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Digital Economy, Floating Population and City Residing Preference

——FEmpirical Study Based on the Data from China Migrants Dynamic Survey
ZHANG Kun—peng, LIU Xue—qing

(School of Management, Jinan University, Guangzhou 510632, China)

Abstract: Based on the data from the China Migrants Dynamic Survey (CMDS) and the city-level digital economy indexes in
2017 and 2018, the paper focused on whether digital economy has enhanced urban appeal to floating population. The results showed
that, digital economy has significantly improved the residing preference of floating population. And the improvement of livable and
workable capacity was the main influencing mechanism. Further analysis at city level revealed that, digital economy has improved the
innovation and entrepreneurship vitality of cities, and perfected their habitability. Heterogeneity analysis indicated that, the positive
effect of digital economy was more evident for the floating population with longer mobility time, wider mobility range or higher
academic qualifications, as well as those at technical positions or in high—tech industries.
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Conder | ~001837 | -00286™" | 00276 | -0.0401"
(0.0067) | (0.0110) | (0.0079) | (0.0129)
A 0.1482" | 02419™ | 02121™ | 03436™
& (0.0077) | (0.0126) | (0.0088) | (0.0145)
Education | 0371077 10,6030 | 03851 | 0.6529"
(0.0130) | (00215 | (0.0161) | (0.0278)
Household | 03338 | 0.8655™ | 06113 | -1.0161""
(0.0093) | (0.0152) | (0.0113) | (0.0193)
Marriawe | 01252771 02071 | -0.0436"" | -0.0699"
e (0.0096) | (0.0158) | (0.0114) = (0.0189)
R -0.0407" | —0.0672" | -0.0593" | -0.1012""
ange (0.0080) | (0.0131) | (0.0094) = (0.0155)
Time 0.0224™ | 00363 | 00215™ | 00348
(0.0006) | (0.0010) | (0.0007) | (0.0012)
House 04345™ | 0.7504™ | 0.5906™ | 1.0550"
(0.0289) | (0.0467) | (0.0385) | (0.0597)
Idontis 0.0050 0.0080 00124 0.0222
Y (00075 | (00123) | (0.0087) | (0.0141)
Crade 0.0039 0.0016 00318" | 0.0478"
(00114) | (0.0186) | (0.0135) | (0.0222)
Size -0.0049 | -00030 | -0.0292" | -0.0443"
(0.0081) | (00135 | (0.0094) | (0.0155)
Pods 0.0064™ | 0.0104™ | 00102™ | 00187
& (0.0007) | (0.0012) | (0.0010) = (0.0017)
—1.0877" | -1.8228"" | —04012" | —0.6489"

Ti
MEEIT(00498) | (00827) | (00576) | (0.0954)
Year & Reg Yes Yes Yes Yes
SNy 151847 151847 114149 114149
Pseudo R2  0.0748 0.0750 0.0870 0.0869

TE 0 O FIRAE 1% 5% K T B3 355 bR
flbriER
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JUERICE ZEEW] T i B r 25 S s A0
4 B B Z A AR 2 AR OGO &, (PR
KA FFE— L RUE . AR ST AR E AR IR
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B, TR B D B 2 T R A
PP T NTIBEA, NI AT RESR i T OB T 2 5
K5 (2) 3t T 72 TR, e SR e of [ A AR
il TH S ARSI GRS RFIE (R BERAE kT
IR LA AFA7y R DS RE 2800, (BT m] BB AT A 3 T
ARSI ST AR 28 B KRR SN 1 Y J P
JE o ANSCR I TR 8 I il A 1) gt Y 72 ) 7
RGN AR
LT AAREE AR SCRAI T HAR R [F A7 (TV

Regression) , E R H S FE AT B S 5
N H & BB A 3 m iy T HAR G, SR IV
Probit fili 14 22 i P 2B P[] X AR SCRIFRE 4518 1 T
P B BOEWT

DE. =Bo+B:lV. AB:Conirols; . +Year+Reg+ €, ..,
—DE,, (2)

Prob(Stay,, = 1>=(p(’yo+’le/ETJ +y.Controls; ., +Year,
+Reg.) (3)

RIS RS (2019) PRI 545 (2020) P
WFSE RIS ITT 1984 4 [y s S H A5 /Ay 8 i 4
FATHREN T HA R 6 I T R B2 gids
BHRIELLFIBIHT, i D sk A A5 Al it el 1
SR BIBAIKN- - BTS2 MR e 21238 %
BOr BRI AL, AT S A G . 540, i f sl
A H A RR A Rt A S S TS A Y B R
TCHAERR AT EHMME . AR s E AT
1984 443 )7 N AL EHLER AN i e e e i) TR
At T A SCHIBIFFEREAS SRy ThIASECH , T A T
B G JR I BE A T A , I, 548 Nunn #l
Qian(2014) WL E J7 1%, G b—4F4x [ HI5 ) H]
FUECS 1984 4RI RS N HL IR ML AR , A
ST AR B F A TR BN T RS = (1) . 455R
g 5 FioR , Wald KRB0 2558 p (50 0, PEBITE 197K
P LR TR A R A AMEYE R F1(1)
BE—Br BB F {E KT Stock—-Yogo 55 T HAS H K
G FHYE 16.38, BEIIALELESS T AR R, T
HAREE(1v) 13 Z2%5200.052 7) .35 0 1F, $69] T
HASE (V) 5T A THR R DE) W25 IEASE . 51(2)
S BB R A R B 0301 7 BENIE, B
(3) F15 (4) Th W B TR N Stay2 R AR K
AR AR, U ITESRE T N AR RN RS B AT
P TS R R B e AR M

*5 ITEZTERAER

IV Probit
AL (1) (2) (3) (4)
S B | B | B | B
DE Stayl DE Stay2
w 0.0527" 0.05965™
(0.0022) (0.0025)
Ok (6.0160) (G0141)
BB | (G315) | (0o7a1) | (02643 | (02400)
AL Yes Yes Yes Yes
Year & Reg Yes Yes Yes Yes
A 145968 145968 110187 110187
R-sq 0.7679 0.7762

TE ™ FORTE 1%007KF T B35 365 NN bR .
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2 HIEAE RSN AR 5 . A T ARSI TR B Bk T
R 2 DA RABE R R AR SCEERE AL (1) B 36— 2
P T AR - XUE E RN (YearxReg) , 53 5]
K H Probit BIRYF Logit BB HTEA T M1 EAF,
HRYE AR 5T, 3k 7T 25 375 Y L 32 30 F Al 152 it el i
DS NI =R IR % &R b3 I EZa) DAK S i1}
IR (FMT 3555, 20195 FEHH S ,2020) 534, AR 3C
E— 25— ZR 5 I T R 3R R % i st s A% i ) R
B RG2S 05 e, SR T PM2.5 Yk
i, B R R RS HE K 2 A 9 R A 4 Al
R R A 23 ST e A A5 s A 38 BE Al i it
T, 2R FHAR T 2 755 3 ey 2k 1) e 4008 o, 508 ok U
Sk i B 5 B A 55 °F- /5 (CNRDS) %54l 2 2 F
15 10 AN Al B0, 3 3] SR AT e e 8 R RIASE LA
T A B A, AT X A L B R TR
F TGRSR UNE 6 B, 3%
H Stayl F Stay2 YE MM REAR RS, AR SCHY 32
R S5 aR Rl .

(=) L Abiefe b i

AR SCAFI A N [R) 46 v A Ji — B i ], 48
SR TR AR AR AR L " F R B A 1 5 B
bRo —J7 T, MR IR B Stay3 , A8 50 " M
X Stay3 R 1, B G NABE BARART  E
Stay3 24 03 73— J5 T, M E LR & Stay4 , Bk 1%
R AOREA B 5 R L Stayd R, 2B S
R IRE X Stayd A 0o BEAR, F AR Qn SR A4 T
FERTEAM, R A QR EARE 2 A "B R
P e A K AR B R IR B Stay5, HERN
“6-10 4" 10 LA JEm W E XL StayS h
1R KR A5 015 78 IR g
WI5E S Stay5 4 0, s 01 E 8 I, E— 20 5B
VAR R R AR AR B IUAE Stay6.

xo EHBENRRTE

Panel A:Stay 1 fENBHHRAS T

Probit Logit Probit Logit
SREA N
(DStayl  (2)Stayl | (3)Stayl | (4)Stayl
DE 00151 0.0248™ | 00120™ | 00198
(0.0006)  (0.0010) | (0.0006) | (0.0011)
WEET | GG (Gossh | (00579) | (00951
AR Yes Yes Yes Yes
B N N | ve Ve
Year & Reg|  Yes Yes Yes Yes
YearxReg Yes Yes Yes Yes
AL 151847 151847 132832 132832
Pseudo R* | 0.0751 0.0753 0.0928 0.0928
Panel B:Stay2 {E AR &
Probit Logit Probit Logit
(DStay2  (2Stay2 | () Stay2 | (4)Stay2
DE 00131 00207 | 0.0096™ | 00153"
(0.0007)  (0.0012) | (0.0007) | (0.0012)
HHET | 0505 (00083) | (068D | (0131)
P A f Yes Yes Yes Yes
s U R
Year & Reg Yes Yes Yes Yes
YearxReg Yes Yes Yes Yes
A 114149 114149 99631 99631
Pseudo R> | 0.0873 0.0873 0.1071 0.1070
AR 4,

[EUHEERANER 7 Frs, R Ab RS R i s A H
Ji B RIS WIS RARIRASE . 1A, 51 (5) 25
(8) AR — LU B2 Dr et TIsh Ay
KIWEEERE.

®7 EHftREiten

Probit Logit Probit Probit Logit Probit Logit
SREL
ARREAATR
(1) Stay3 (2) Stay3 (3)Stay4 (4) Stay4 (5) Stay5 (6) Stay5 (7) Stay6 (8) Stay6
DE 0.0103™ 0.0185™ 0.0043™ 0.0101™ 0.0087" 0.0140™ 0.0054™ 0.0084"
(0.0007) (0.0012) (0.0014) (0.0033) (0.0006) (0.0011) (0.0008) (0.0013)
o] 0.3894™ 0.5948" 19127 3.5405™ -0.4478™ -0.7228" 0.0673 0.1517
‘ (0.0553) (0.0980) (0.1036) (0.2415) (0.0537) (0.0886) (0.0650) (0.1092)
AR Yes Yes Yes Yes Yes Yes Yes
Year & Reg Yes Yes Yes Yes Yes Yes Yes
A 151847 151847 130450 130450 127145 127145 95612 95612
Pseudo R? 0.0357 0.0356 0.0277 0.0278 0.1008 0.1009 0.1381 0.1392
L:E : IE] i‘% 5 o
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BRI VR |45 S IR 15 e S S S S 28 DU RTTRZIDN
HE B R . Hob, iR B Ak 6l
(DE_infrastructure) AR TR =B 6 KRB
6 Bt fE R Z U RS F R 5
SEAR Y, JeAR ST BT A BER B 5 ST IR 55
(DE_service> FEIEAL TEIT HH 3 AR B
55 il S PRI EA XA H S s Rk
&*E":UKSP;i}&ﬁiilﬁ?@(DE_govemance)I%*E‘i}ﬁm%
PHFRT TR T 2230 PR Bl iR e 1 A5 Ul i) 4
FAER K5 72k fil 5 ( DE_integration) T 5. 7% 1

TR C SIS B IR+ SRR
T AR L Rl R AR OL . A SCHE— 2B HI LA
VA MERE R TR bR, YA [ 4 R I T A e
AKX A I s B RS

MIHZER IR 8 Frzn, T (5 B ARAN . IRT Rk
55 T VA Bl Rl A TSGR RE BT A KT
SRS E R R E EADC . BT Probit KAl
=R DE_infrastructure \DE_service \DE_governance il
DE_integration W)V~ 34131 bR 388 43 31 A1 0.089 2% .
0.299 7%.0.324 0%F1 0.187 2% , %45 H 16 B PU 42
BT AT G TSN AR JE R, ML
ZF SR AR SS R IE B T AR R
S T A ER R, ©

xS HFEKFTHERSRIAOBREERE

Probit Logit Probit Logit Probit Logit Probit Logit
AR AR
(1) Stayl (2) Stay1 (3) Stay1 (4) Stay1 (5) Stay1 (6) Stay1 (7) Stay1 (8) Stayl
., 0.0025™ 0.0040™
DE_infrastructure (0.0003) (0.0005)
DE servi 0.0082"™ 0.0136™
—serviee (0.0004) | (0.0007)

DE . 0.0089™ 0.0147
—governance (0.0004) | (0.0007)

DE interati 0.0051™ 0.0085™
_integration (0.0003) (0.0006)
AR -0.9589™ | -1.6211™ = -0.9669" | -1.6310"" | -1.1757"" | -1.9507" | -0.9958™ | -1.6737"

o (0.0496) (0.0825) (0.0496) (0.0823) (0.0501) (0.0827) (0.0496) (0.0822)
AR Yes Yes Yes Yes Yes Yes Yes Yes
Year & Reg Yes Yes Yes Yes Yes Yes Yes Yes
FEA 151847 151847 151847 151847 151847 151847 151847 151847
Pseudo R? 0.0719 0.0721 0.0734 0.0736 0.0740 0.0741 0.0727 0.0729
YEE : IEJ%% 5 o

F HFEFRHAOBEBREZ I

N T IS EF AT S F s B L R 52
ARSI SN A B R R A T o o5 — 7
T, FEI T 2 5 AT e B T3k ol B Gl A e
PERYSEM | T 2D EIER S 1 T B AR T AL

CMDS %udha B9 N A ) 5 2 0] i sh A K
i B 1 32 AL AR S S A K- RS N
AR AR H A PRI 2 52 2t ) TR I AR & e i
JE B ke g e B R R R AU B Reason , A5 B VR A 3
JiE BR Y R R X P A%, W 5E X Reasonl M 1,75
N Reason1 4 0, [RJFE W5 “ 0T 2838 3k (A= 06 7
A0 A PR 22 32 Bt ) A SRS T e B g 2 S B D

Reason2; ¥4 F A BIFE B UL F BT H
RIS WA PR 232 B 2 BRI s F A s B
JE P Reason3 s ¥4 “ A NG5S “ 4125 5 R AR TE
ARHD” DA RN ST A b AR 3 A RS D AL
JE R FEE R B IR A Reasond. ILAN, JEFR R A4
FE R TAERR" A BUMEBIRE” . RUH 2
B R A AR B ReasonS 1 Reason6 . [PIAZE 5L 403
9 Fr/s, Ui AR 1 0 Reasonl \Reason2 Reason3
Fl Reason6 B}, BUF 235 P8 80 (DE) 1 119 22 50 i 2%
HIE . ARV, BEE T AT & R i 5h
NHAJE R FEER T 22 W n i . i
KRS , LA S 23 2L R 55 R i 48 3L
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R BFEFERIAOBREEREE

ARSI ANR i AFEATE HHESF
Sy Probit Logit Probit Logit Probit Logit
(1) (2) (3) (4) (5) (6)
Reasonl Reasonl Reason2 Reason2 Reason3 Reason3
DE 0.0067" 0.0112™ 0.0055™ 0.0111™ 0.0014™ 0.0027"
(0.0006) (0.0009) (0.0008) (0.0017) (0.0007) (0.0012)
BT -0.1727* -0.2989" -1.6236™ -2.9393" -1.0028" —-1.7442™
A (0.0487) (0.0800) (0.0671) (0.1343) (0.0585) (0.1024)
AR Yes Yes Yes Yes Yes Yes
Year & Reg Yes Yes Yes Yes Yes Yes
A& 151847 151847 151847 151847 151847 151847
Pseudo R? 0.0260 0.0259 0.0138 0.0138 0.1006 0.1009
NG HETIERR UM BE
A5 Probit Logit Probit Logit Probit Logit
(7) (8) (9) (10) (11) (12)
Reason4 Reason4 Reason5 Reason5 Reason6b Reason6
DE 0.0010 0.0022 -0.0069™ -0.0145™ 0.0133™ 0.0411™
(0.0008) (0.0014) (0.0009) (0.0019) (0.0028) (0.0084)
AREE T -1.6977" -3.0427" -2.0294™ -3.7305™ -3.8218™ -8.8608""
e (0.0646) (0.1246) (0.0745) (0.1506) (0.2242) (0.6718)
AL Yes Yes Yes Yes Yes Yes
Year & Reg Yes Yes Yes Yes Yes Yes
FEA G 151847 151847 151847 151847 151847 151847
Pseudo R? 0.0509 0.0509 0.0641 0.0650 0.0420 0.0423
‘EE: IEJ%% 40

455 JE B IR A 38T, Fe b Al N I 1

I 5 T FE e R A5 BT 5 e A £ v [l Xk

R BT 5 (1 BB B 22 0% T RE ST 1 3T 1Y
BIHRNME A5 s A E R 22228 He AR 55 Ak i
P f B8 L R U I A -2 T mT R AR 1 3k 1 B
PEo PR Y R R T, 8 K
HEEEDLIIRE IR A B 255 R i 523 T T3
TR BET QD A AR SR ? B XX ) R4 5 2 A
T2 AT SRR S I, AR SCHE— 28 AT 2
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VR RV DA TEXT I s N e B SR i oo 55
FAIEEUT
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(4)
AR REAL B Per,, FRIRTT ¢ 76 ¢ AFERYRIHAI
M AKSFAVEL s e, QT AL KR AR

e 24 -

BUEADL A8 B ED i i 28505 48 1 Wi A
B SEBR , DUB A . 151 A kA
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X B QTR AL A, A A SCNHEE (BEYT VA
ZE . PREE DL KR b AR AN TS S e
Febm , FH RS A AR IO 2 PR, 18 32 1
AT R 7 28 STHR A INACR A AR 43 . Wl e
JEVERFEARA AR R AN SR 10 7R

AL (4) JEHCAN N FEH AR & . BT 2P AR
(Lngdp) , 13T GDP 1Y 8 SR X5 £ it s 3ulcris A TR
B (Size) , ST N FVESCEE B B SRR E00A £ 5 Ikl 48
GEEE R (Inser) , AT SE — 7=k 5 GDP LU H Al i
T I 7K T (Lnwage) , FHIRTTHR T3 T %m0 A
SRR 5 5 T N %5 FE (Densivy) , T B0 N
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ot HE R AL A B iE
X SR iE

% | HIRM A P L iE

TR B A LI TP H iE

JIT i A DK I e AR 5 Sl T R T O
(FDD , ISl AN 5 GDP Ry L EAf i DL 1%L
Pk AP RIS RS ) o [ B T AR
JEE 18] %€ ROV Y ear, R 6 7€ B Ciy, , A5 8] )
Kok IR @ bR DR . O T IRFFIFIE AR A AR A
ARSCHEIE ] OLS B LA Y [, e — 2 DL b —

AR 4 [ IR R P B0 1984 AR RN T AT AR
TR 3 T IAE g T AR B R T HAR 5k
HEATIENE

MUEZE RN 11 R TR i R AE LA S
TR [ 2 RN i, IR T 872255 (DE) /4 11H 3R
B NIE IRG R ENIE T ECF v e 1
AT K FADLE 7, BT 7 3l B XA B
TSI EEZma N EE

N RRES

T R H2, AR SCR R S PR R AE 1) R
P 5 5 I T R 2 U 2 LI A T S T AT

F 12 BoUE T HF L8 TR A [R] 9 sl st ) A0 3
TR B 1 B B S B s . 51 (1) SR
Probit R A IH S5 1225 51 R fer a4 5 A0
it B s 8] /) 22 B35 DExTime B9[R13 2 %% °470.000 9
TE 1% 7K 2, DA 2 55 X Tt Sl ] B A
I BN N TSR BE I 2 %1(3) SR A Probit 455754
PIEEZE R, AR B 20 5 N 1 sl
M58 H IR DExRange F)1EH R ECH 0.023 4 78 1%
KV L2, BB X i sl T K i i 8
N2 5 8225 B10(2) Fg(4) SRR Logit A7
P EEZE R, SR AR — 30 % 12 R BT LA
BT 0B shis [ Fn2s (6] _E i b el B, Fergsir
D R (R (51 SR/ 31 k) LN I AN M e AN S D a4
PR M T

*® 11 BEFEFEHTEREN
S BRI e
SLE AR - o ™ oy —
(1)OLS 7Y (2)IV 5 B (3) OLS #5781 (4) 1V 5 ke
DE 0.2939" 1.8996" 0.0354" 1.2682"
(0.1161) (0.7647) (0.0103) (0.3682)
Lied 12.6166™ ~17.0602 0.9673" ~1.1489
neep (3.1721) (12.4256) (0.2684) (0.7933)
S -0.4347 -21.4464" —2.0817" -3.1962"
e (3.2207) (8.4360) (0.3785) (0.4557)
st ~0.1163 ~0.3139"" ~0.0354" ~0.0306"
nstr (0.0983) (0.1211) (0.0131) (0.0134)
L 2.6228 -9.8833 2.5964" 0.8265
nwage (12.9858) (14.8036) (0.5058) (0.7498)
Densit -0.0596" 0.2048 0.0012 0.0465™
ensty (0.0335) (0.1948) (0.0013) (0.0124)
i 1.2076 1.1607 0.3904 0.6177
(2.7632) (2.7904) (0.4783) (0.4969)
. ~1.8e+02 405.2887 ~34.2393" ~1.1489
T (128.6391) (294.5103) (6.4724) (0.7933)
Year & City Yes Yes Yes Yes
(SN 206 197 169 164
R-sq 0.6335 0.6651 0.7779 0.7875
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* 12 BERMSH—FER R EF0 S E i o E] 2213 Wik THF ST AR SRR s A R
Probit Logit Probit Logit B R A SR A I AT AR B o7 sl R
A AR st | D3t | @t | @sart AR RS s B A e R T diae s sh . AR
tay tay tay ta T " Vg s 11 11— .
’ ! ! ' SCATE B A2 7 0 LB 3 ATl = e
: 0.0009 | 0.0014™ B SLANR LA & (1) 2207 (Education) , B RK2AAR
DExTime 1 (0.0001) | (0.0001) P A T ae o o .
BReF R A 2 5 2 SOM R I N BUE A 1,8k
DERange 00234 | 00384 SRR VAT e SO REE TN, BUE S 0;
(00006) | (000D 0y g1\l (Oceu) M B A AR A B X 1, oA
- ~00392" | <0.0639" | 00214 | 00347 ML R 05 (3) gl AT (Ind) , 85635 A R BT e
mme (0.0036) | (0.0061) | (0.0006) | (0.0010) WAL IR AR | A SRR ER 2507 ) 1%
e (0.0080) | (0.0131) | (0.0452) | (0.0753) ISR A 4 il AL Al TR s A 1S R
A 2 S \ S S, P
. 00089~ | 00148 | 00035 | 00057 (TN ﬁﬁfﬁfn ié’;’iﬂiﬂ\&% Li&ﬂﬁﬁ%ﬂ&?k?b%%ﬁ
(0.0007) | (0.0011) | (0.0007) | (0.0011) MAE R SECAAL B VIR G H AR T, 2 UM 1,
HAFT L AE L 0, AR IR 13 FiR, TR
R —0.6448™ | —1.0980" | 0.0323 0.0212 ﬁtﬁi.km%xﬁ ‘ E@ A .”%ﬁ % j)fm IR
] (00559) | (0.0929) | (0.0583) | (0.0960) F Probit £ B if J& Logit £ 8 , %2 H I DE x
T - Education DExOccu VA J DExInd 89115 £ 5035 ik
FHUCHIER)  Yes | Yes | Yes | Yes SOUTE, BRI R T OE B T R
Year & Reg Yes Yes Yes Yes I AEARFI G L N B E AR T s AT 1%
B Kk 2 b H Py 2y - Al s
FEAR 151847 | 151847 | 151847 | 151847 GRAGE— L3RI, éﬁ?’“ﬁ*ﬁﬂﬂ:%@fjﬁﬁbﬁ@
JIHEREACT- A P850, BETHAT T8 357 M 7K S
Pseudo R* |~ 0.0764 | 00765 00814 ) 00813 FRAIRRE R, B RE 57 8h 1 T i ja] FAEE ek
ERICIER T4 i P T B
K13 BREUSHT—RHIAOEEERRE
o Probit Logit Probit Logit Probit Logit
Sy 4
- (1) Stayl (2) Stay1 (3)Stayl (4) Stay1 (5) Stay1 (6) Stay1
. 0.0079" 0.0128"
DExEducation (0.0010) (0.0017)
. ~0.2013™ -0.3151°
Education (0.0755) (0.1257)
0.0051" 0.0082"
DExOccu (0.0010) (0.0016)
0 ~0.2769"" ~0.4429"
ceu (0.0717) (0.1202)
0.0044" 0.0069™
DExind (0.0009) (0.0014)
nd ~0.2729" ~0.4305™
" (0.0641) (0.1070)
DE 0.0143" 0.0235™ 0.0144" 0.0237" 0.0144" 0.0236™
(0.0006) (0.0010) (0.0006) (0.0010) (0.0006) (0.0010)
R ~1.0347 ~1.7367° ~1.0406™ ~1.7457" ~1.0378" ~1.7428"
% (0.0503) (0.0835) (0.0504) (0.0837) (0.0506) (0.0840)
HiAth s ) A B Yes Yes Yes Yes Yes Yes
Year & Reg Yes Yes Yes Yes Yes Yes
AR 151847 151847 151847 151847 151847 151847
Pseudo R? 0.0751 0.0753 0.0752 0.0754 0.0750 0.0752
L:E IEJ%E 40
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