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(bank borrowing and trade credit). The results
show that (1) over-investment and ninsufficient
investment are a common problem among private
listed busineres; by effecting the contingent gov—
ernance function debt financing generally can in—
hibit overinvestment activity. (2) Short-term debt
can inhibit overinvestment and insufficient invest—
ment activity; whereas long-term investment occu—
pies a small proportion in debt structure there—
fore it shows no effect on Non-efficient investment
activity. (3) By affecting the contingent govern—
ance function of debt Over-investment activities
can be inhibited by bank debt; and Non-efficient
investment activities can be inhibited by commer—
cial credit which plays the debt governance func—
tion.

Key words: debt financing; overinvestment; un—
debt

sources of debt structure

derinvestment ; maturity structure; the

The Study of the Characteristics of
International Sports Arbitration

FAN Yan-wei
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Abstract: As the vigorous development of the
sports in the whole world the sport disputes tend
to inrease. The settlement of sport dispute is dif—
ferent from the traditional arbitration. The possi—
bility of arbitration the law application the materi—
al problem and the procedural problem and the re—
considering arbitration consist of the unique fea—
ture of International sports arbitration. Analyzing
of those issues will help people to know better a—
bout international sports arbitration and take ad-
vantage of it for disputes settlement.

Key words:The possibility of arbitration; The law

application; Reconsidering arbitration; CAS

On the principles of Law of the
People’s Republic of China on Protection of
the Rights and Interests of the Elderly

KONG Fan - hua

Law School South China Normal University
Guangzhou 510006 China

Abstract: The principles of Law of the People’s
Republic of China on Protection of the Rights and
Interests of the Elderly lacks for operation and
cant afford the burden of the core. For referene of
the international document and other countries
legislation the three principles should be followed
such as protecting the old people’s basic rights and
interests developing in harmony and joint obliga—
tion when amending the law. The government
should protect the old people’s rights and interests
entirely and avoid overprotection or insufficiency.
The harmonized development principle advocates
the equal status of the different genorations and
opposes to the intergenerational discrimination al-
so it loys different emphasis in different stage ac—
cording to the economic development. It is the
joint liability of the government the society the
family and the elderly themselves to protect the old
people’s rights and interests especially the gov—
ernment responsibility.

Key words: Protect the elderlys basic rights and

interests ; Harmonized development ;Joint liability
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Abstract:In the recent twenty years the new im—



