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Abstract: As the world's largest exporter of emigrants and emerging tourist destination, China's overseas emi-
grants the West, and have become a new driving force for the high-quality development of inbound tourism.
This article takes Chinese overseas emigrants as the research object, constructs panel data from 68 countries
around the world from 2010 to 2019, and uses methods such as mathematical statistical analysis and bidirec-
tional fixed effects models to analyze. The results indicate that: 1) Chinese overseas emigrants have signifi-
cantly promoted the development of inbound tourism, and the larger the scale of Chinese overseas emigrants,
the more significant the promoting effect on inbound tourism. 2) The attributes of the Republic of China and
the characteristics of tourists make the impact of Chinese overseas emigrants on inbound tourism exhibit sig-
nificant asymmetry. 3) Chinese overseas emigrants are more likely to exert their influence and promote the
development of inbound tourism in countries with high levels of economic development and low cultural in-
dustry strength. 3) There are differences in the tourism influence exerted by Chinese overseas emigrants on
tourists of different genders, ages, and types. This study attempts to explore the diverse differences in the im-
pact of overseas emigrants on inbound tourism through human media, and providing reference for promoting
the high-quality development of international tourism.
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Tab.1 Descriptive Statistical Analysis

B N Mean Sd. Min Max
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XF AT IR EE TG 659 0.1075 0.1447 0.0000 0.9265
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Table.2 Benchmark Regression Results
. (D 2 (3 4
LnY LnY LnY LnY
LnX, 0.6275™ 0.4658""
(22.9782) (11.6155)
X, 0.0452™" 0.0223™
(6.1849) (3.1282)
Control NO YES NO YES
Country FE NO YES NO YES
Year FE NO YES NO YES
Constant 53967 3.8978"" 11.1972° 4.0634™
(20.3538) (5.8326) (147.0118) (4.6006)
Observations 666 638 666 638
R 0.4420 0.9490 0.0530 0.9330
F 528.00 1620 38.25 1259

WE #p<0.1,*%p<0.05, *** p<0.01; FSH A t{E, TEo
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Tab.3 Robust Test: Changing the Time Window, Excluding Extreme Values, PSM

QD) 2 (3
A it SR N T 7 HER R oA PSM
LnY LnY LnY
LnX, 0.4312™ 0.4995™" 0.3576™"
(9.4931) (12.5940) (5.4944)
Control YES YES YES
Country FE YES YES YES
Year FE YES YES YES
Constant 4.8673" 3.7952"" 0.1822
(4.2776) (3.5314) (0.0540)
Observations 314 553 310
R 0.9580 0.9600 0.9330

B2 PSM#ZE ELALER
Fig.2 Nuclear Density Matching Results
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Tab.4 Endogeneity Testing

e QD) 2 (3
LnY LnX, LnY
L.LnX, 0.6792"™"
(22.5963)
IEF 24511
(13.4745)
LnX, 0.6501"™"
(10.7800)
Control YES YES YES
Country FE YES YES YES
Year FE YES YES YES
Constant -0.5755 7.2465™ -0.2573
(-0.3977)  (4.4034)  (-0.1887)
Observations 573 638 638
R 0.5610 0.4450 0.5580
Cragg-Donald Wald 181.5620
F
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Table.5 Regression Results of Economic and Cultural Grouping

QD) 2> (3 @
At TR &K RV R K (R a4 B 19°E f Ve 2
LnY LnY LnY LnY
LnX, 0.5895™" 0.5251™" 0.5790™" 0.6244™"
(25.9381) (9.1107) (21.1286) (15.4671)
Control YES YES YES YES
Country FE YES YES YES YES
Year FE YES YES YES YES
Constant 2.2862 4.2733" 8.7686"" 0.2302
(1.3017) (2.3298) (3.3255) (0.1484)
Observations 333 305 178 460
R 0.7486 0.2943 0.8670 0.4170
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Tab.6 Results of Different Genders

(D 2
A % %
LnY LnY
LnX, 04751 0.4453™
(14.4470) (14.6194)
Control YES YES
Country FE YES YES
Year FE YES YES
Constant -10.1886™ -16.2057""
(-3.9646) (-5.4634)
Observations 188 187
R 0.6190 0.6680
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EM AW IR, EHEBEERNAEMRNS TES LRI
3k, HEMERFIE. TEBIEREZRES R
HFEIHERRD, LERNEREREMHRENWE FIK
B EZ, AHEED, DEUBMESES, RSB
EHNSERTREZE, FRARREFES. L, 48
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Tab.7 Results of Different Ages

QD) 2 (3 (€]
A 15—24 25—44 45—64 65 % J A I
LnY LnY LnY LnY
LnX, 0.3112"" 0.4136™ 0.4817™" 0.4533™"
(13.4717) (12.9324) (14.5891) (14.2054)
Control YES YES YES YES
Country FE YES YES YES YES
Year FE YES YES YES YES
Constant -13.5334™ -14.5596" -13.3922" -10.8418"™
(-7.2062) (-3.4757) (-4.8190) (-3.7561)
Observations 188 188 188 188
R 0.6480 0.6340 0.6360 0.6010
#8 AELESHAEFLER
Tab.8 Results of Different Types
QD) (2) (3) 4
Bl s MG G PRI K R4 51T
LnY LnY LnY LnY
LnX, 0.4510™" 0.3961"" 036717 0.2864™"
(12.4412) (9.1945) (12.0837) (11.7280)
Control YES YES YES YES
Country FE YES YES YES YES
Year FE YES YES YES YES
Constant -11.5043™ -25.5683"" -0.2930 -5.7228"
(-3.7439) (-6.3448) (-0.1615) (-2.1682)
Observations 188 188 188 188
R 0.607 0.440 0.705 0.729
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