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F2 Probit REIREITER (BFREA)

(1) (2) (3) (4) (5)
W) B AR
BHA TRM AR | KAM R
FER P R f g
W R 1
N A 0.056" " * 0.019 0.070" "~ 0.059° "~ 0.073""*
(0.0058) (0.0115) (0.0066) (0.0152) (0.0073)
N F A S REAE AR
Bk -0.027" " -0.023* -0.018** -0.025 -0.014*
(0.0052) (0.0110) (0.0058) (0.0143) (0.0063)
AFHY (90 J5=0)
80 J 0.011 -0.006 0.014 0.044" 0.007
(0.0071) (0.0166) (0.0076) (0.0190) (0.0082)
70 J5 -0.048" "~ -0.063"" -0.049"" " -0.043 -0.053"""
(0.0087) (0.0200) (0.0094) (0.0244) (0.0101)
60 J& -0.077""* -0.080" " -0.080" " * -0.075" -0.084" " *
(0.0116) (0.0275) (0.0124) (0.0333) (0.0130)
E R R 0.010 0.021 0.014 0.073" -0.005
(0.0106) (0.0226) (0.0118) (0.0289) (0.0130)
WY 0.032" "~ 0.012 0.030" "~ 0.029 0.032" "
(0.0075) (0.0192) (0.0080) (0.0187) (0.0089)
AN TAERZ BRI AR &
HEKFECNERLT=0)
wi 0.040" "~ -0.032 0.048° " 0.197° " 0.040" "~
(0.0106) (0.0361) (0.0107) (0.0429) (0.0106)
5L 0.109° "~ -0.006 0.114° " 0.208° " " 0.106°**
(0.0113) (0.0364) (0.0117) (0.0415) (0.0119)
K#gLL 0.179"** -0.010 0.210"* " 0.305" " " 0.205"**
(0.0122) (0.0369) (0.0132) (0.0412) (0.0142)
gl P& (AR P EE=0) -0.027" " " 0.015 -0.042" " "
(0.0061) (0.0116) (0.0070)
WO AR (—Z TAEAN B =0)
% % N 0.019"~ 0.004 0.023** 0.003 0.034"**
(0.0068) (0.0126) (0.0080) (0.0168) (0.0095)
55 0.016 0.001 0.031" 0.036 0.033
(0.0103) (0.0171) (0.0134) (0.0241) (0.0178)
MR B (R =0)
BN IR AEE B AL -0.041
(0.0215)
H a4 b -0.065"""
(0.0057)
THEWA (/A 3 HEoER) 0.075"** 0.058" ** 0.082°* " * 0.102" " " 0.075"""
(0.0056) (0.0108) (0.0065) (0.0146) (0.0073)
TR IR AR fE
AL (TR =0)
BNEETH 0.014 0.059"** 0.000 -0.021 0.008
(0.0098) (0.0167) (0.0120) (0.0321) (0.0126)
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(1) (2) (3) (4) (5)
EA W B AR
BHA CEMEHA | EAMEHER
ERPHE VI
%) -0.048" "~ 0.052"" -0.080" * * -0.088 " * -0.073""*
(0.0103) (0.0183) (0.0125) (0.0333) (0.0131)
it B ] (4 ) 0.008" " * 0.001 0.009"** 0.009" " * 0.009* **
(0.0006) (0.0011) (0.0007) (0.0018) (0.0007)
SRR 0.055°"" 0.018 0.068" * 0.061" "~ 0.068° " "
(0.0061) (0.0124) (0.0070) (0.0174) (0.0076)
FIEAE T 2 28 B R A
eSS EE M (T T -0.099" "~ 0.131" " -0.142"** -0.116"** -0.147""*
75K, 3 HEOER) (0.0090) (0.0212) (0.0096) (0.0259) (0.0102)
FRTEI T AT GDP (7T, MEUE ) 0.005 -0.041" 0.018" -0.009 0.026" "
(0.0070) (0.0178) (0.0073) (0.0191) (0.0078)
FTEESR TS =k i GDP L 0.163° " -0.212"" 0.255" " 0.298" " * 0.225°""
(0.0300) (0.0660) (0.0329) (0.0807) (0.0360)
FEWTT 25 G 8 T TR AR 2L -0.011 -0.071"" " -0.001 0.007 -0.004
(0.0062) (0.0130) (0.0069) (0.0174) (0.0075)
FEA 30502 8574 21927 4747 17223
Pseudo R? 0.0734 0.0138 0.1185 0.0618 0.1212
LR R H{A 2625.2114 149.5027 2930.7174 388.0038 2164.9792

RS R R MER ; - R p<0.05, = * FoR p<0.01, * * » F7R p<0.001,

(=) 17 1 1% 4 IC B i 4 R

P 2 hdse/NARAT 11 DRRC Ik P DE B i S 56
HAEDATRE) AR (BA AR E)
AR5 161 45 53 [ 40 REE 5 35 B A (HCAB Y DR P 5 X
RAARL, A B — ) o AR AR, DLECFip P 4 A
BN =3 R AT N IN W RN S N OR i T N
., X, 15 7543 D P A A U i AR T S8R
SRS 2 AT UL ARAE B 25 5 . PR 1 43 T IE
PC T J 5% 30 2 R 42 o) 2 QB A8 S (9 X LU 1O (LA
B W B 1Al PSS N TR ) o FESEA T
A543 VCRC 5, JLF i A 722 o 52 40 20 RN R ZH 22
[ 22 HAEGET DT 3, B3R 2 W, DU
Je RSB S TP SRR R 3G, 3R 3 JROR
TR/ NE SRV R Al 45 2R . flan, DLz 48
VERC(1:3) R B, SAEA B M A JEL0l
FOEEREAFIAR O P EEREA 1Y ATT Al 1145 5 5331

9 2.3% 5.1% 4% 5.1% X R HY T AE5 51K 2.55 4.9 .1.86 F14.65, MARLLK , —MRUL T M4 XHE KT
1.96 , W 5 25K AE 5% LATF vl UL, B3 T A W s 3R T s N 11, AR X AR FEAR T sl AN A 5 il
K RZM AR W T . X5 Probit BUAGTHEERIEA 5, [FE, A SCR AN ) S/ NI S VE A%, Al 125

B2 MEREXREAMEFIEEEES R

REFFS MR E R ILP AL, REONEBON I

8



£3 HEEF/ITEMMHITER

AW B AR
BHA AW AR
FERPH R pr gk

ATT SE T{4 | ATT SE T{4 | ATT SE TAEL | ATT SE T4
PARPEHEZ(1:1) | 0.020 | 0.0108 | 1.87 | 0.041 |0.0121 | 3.35 | 0.038 | 0.0250 | 1.54 | 0.051 | 0.0130 | 3.95
PTARVEHEE(1:2) | 0.023 | 0.0094 | 2.41 | 0.050 | 0.0109 | 4.65 | 0.033 |0.0229 | 1.46 | 0.050 | 0.0116 | 4.32
IEARPCEE(1:3) | 0.023 | 0.0091 | 2.55 | 0.051 | 0.0103 | 4.90 | 0.040 | 0.0216 | 1.86 | 0.051 | 0.0110 | 4.65
PTARVCHEZ(1:4) | 0.024 | 0.0088 | 2.77 | 0.048 | 0.0100 | 4.82 | 0.044 | 0.0209 | 2.12 | 0.048 | 0.0107 | 4.49

FEA 30502 21927 4747 17223

( =) Biprobit [ J3 £ F

DL B Ml A B AR B AR XS A W B i s N 0 B B R A B IR s, (HE T R RAE
PB4 RN SR T A6 Y A0 T ARG 7 AR & — o0 B AR f, 25 4 AR d VA 1) PN A M ) A, AR SR
Biprobit FHAMEATIEIE, 48B4 SCHR ) (6 FH S ORI IR T AR BT BRI (AR fIRR SR ) 7 R 1
BB aem T RAZRE , —Jr i, MPAERSS IR S N AR EA 4 A S S EMC 51—, &6
SRUPRAS 25 B HERZ W I S A AR AR 55 75 5K, BT LA S PRI 2 T ELAR B AR M M A M 45

% 4 {45 1Y Biprobit FIHSE SR BN BR T T A" FAREAS (1% [0 )5 45 S #6 5 FE HE Probit 15178 [H]
IRZE R 2 — O A AT BIH R BRS04 8 3 M 58 & — B0, AU, XAk UL, A 1 AR
SN 8.6% MM 5 R B s (B 13 5 A AR X L R ) AR AS RN BE A5 WA D AR A 5 M 25 5 W 3 3k PR
AR AT REAF AR SR SR, X 08 WA B A lb 7 S8 9 sl N ORI P 8 0t sh N 10 Sk it 43 i A R
S WS B K, 43 BIPK A D oK 2 B R 219 A1 18% , R84 Probit [HIAZE A, A S A L4 Hph A i

AR, 5 Probit [MIAZE S AAR—3, [RIF, B& T © &0 B3 BUREA | 24 Hh B X i s 10 W 5 2 AT 7 Ak
EA S mb-A e
% 4 Biprobit BB Kkt 45 R (1A FRRIAL )
(n (2) (3) (4) (5)
) ) AW B AR
AR CEMEHA | EAMEHK — -
ER P b g
fER A4 0.086" " * -0.157**" 0.174*** 0.2117 " 0.180" "~
(0.0167) (0.0342) (0.0166) (0.0431) (0.0182)
N O S/ TSR A 5 Yes Yes Yes Yes Yes
s hEAs Yes Yes Yes Yes Yes
B AE I 22 WA A Yes Yes Yes Yes Yes
A& 30502 8574 21927 4747 17334
athrho -0.062 0.330 -0.249 -0.270 -0.300
(0.0330) (0.0673) (0.0389) (0.0456) (0.0892)
Wald K77 {H 1152.26 2591.40 8455.56 5421.04 1787.11

G R R ERELR ; - R p<0.05, =+ FIR p<0.01, * = FIR p<0.001,

( ™) TVprobit 4 A 5 i1 45

IVprobit BRI THEARUNZE 5 Bz o A REW]AELER] AR DAL M TAR 2 PP R b A2 0 8 e ik
AR ANBTAE T Z A AL S B T TR B FEA 23 B X HA S R AT B T SR A S0 e 38 4 1E, X

O FIEPTRR, 2k BRI EER AR AT S AL RS Probit BEALEEA —F,
@ R4 HEA BRI IR EER A TR IE A R



5 Biprobit #5500 945 5 5 8 — L, 5 Probit BURIZE MR MIE— By, R, A SCHYBE AL B E FIAG 145

B EARE
xS IVProbit IRBHfEITER
(1) (2) (3) (4) (5)
&N 2N
BHA LM ERHA | KA AR
ER P4 R p
BN 0.131" "~ -0.207""" 0.259" " 0.248" " * 0.273"*"
(0.0229) (0.0457) (0.0271) (0.0559) (0.0310)
N EOFE2 M TAES BRI A Yes Yes Yes Yes Yes
ML e e s Yes Yes Yes Yes Yes
FTFEY T 2 M T AR Yes Yes Yes Yes Yes
DHW-WU 3% 10.84 27.42 51.86 12.15 45.93
(0.001) (0.000) (0.000) (0.000) (0.000)
(=¥ iy 30692 8610 22081 4747 17334
— B Bt R
—MBLF(H 823.45 281.48 395.57 148.00 184.16
THAS G {4 43.83 23.97 36.55 19.38 31.15

RS B RREFR AR ; - TR p<0.05, + + FIR p<0.01, = F7R p<0.001,

(B) A REMEE TR w7 LT
PLESRFE W] A5 A BRE R s N R Bl sRAT 28 BB MR . (HLL R 8538 U e A 1~ 2 8%
L, HAR SRS A B I S ek o i A RSN FUREAS S 1), AT e 32 REZKF- L T HEHCA
K GRS TE] B X R B R Bl ) s S0 734~ J7 1734, 2R AT Probit AR BEAT Al i1 (321 Prak

FiE) A4 AR X i K 1 5 PR

1. 5F#

6 ML AN LS AERT 80 5 (90 Rl RSN F= AR AR R 35 R (X 90 & B R
M 14 . 5 VR A IR, IR, 3 53 8 B X 90 Ji= AT 80
Ja ik —HE Hr A B SRR S TSR BFE L, X 70 JE A 60 i K AR BE ) — AT B i R 5
WA A, AT Sl A D AR R IR AR O P IR B F R 2 FEAR G Al AR R AR A
R0 N BRI R RS A A LU R T MR A B A B S B AR S AR S T AR A 1
FER T G RN LIRSS W e B W P R B, IXRE A B A TR

R T XF 70 J5 A1 60 Ji M LARTHEAR

=24
o

SRR — RO F FE TR BN H B0 D3 5 5K A% T BRI
®o6 FEARENAEFERRIPFEREAOERE KT

(1) (2) (3) (4)
90 & 80 J& 70 J& 60 J& B VART
A 0.097""" 0.070" " 0.038" 0.060"
(0.0120) (0.0121) (0.0168) (0.0298)
N A TAEL TR F A& Yes Yes Yes Yes
B AE AL 1 Yes Yes Yes Yes
P Z M T A 5 Yes Yes Yes Yes
A 5911 6718 3311 1394
Pseudo R’ 0.1294 0.1109 0.0939 0.1229
LR F 51 792.4611 851.6557 280.4984 119.5599

L E S B RREARELR ; - R p<0.05, + + FER p<0.01, * * * TR p<0.001,

10



2.3 AR

A ZHE KAt i s A RE KT, RS2 8RB0 |, 55 shHRe it ms , P& IEAH DG, R
7 et B XA R RE K AL IR S5 2R T LR B A5 3 23 R G i Wi B A B0 i LA, BRIV 5 3l e
KRR, A B SRR, R S DA BT P RS/ N S AR BRI 6 4755 TR /e S AR iAol
FEE AN AR L BN R, AT RERY MR RS D i AR M ) 22 T R R K — e T # 4
SJEAL b IR — RIS A i, BRI R T RS ORI S I R S, e Rk 7
WU T2 P B SRR A 5 )5 R D e 1, (08 i B BE A Sl N 1 A3 5 s v R o A , ROR AR 1 IR g
VRSN I RAT T P R s (8 T, DR S 00 P 28 R b e B BE R Sl N 1 8 ) s 5 SR AR i B R BRI
B s R ol E B A B I R B i 1) 1

®7 FEARENAEHBEKFEREAFERNAOEREE KB

(D (2) (3) (4)
INFBE T 1 &P XFHEE
N ACS 0.016 0.061°** 0.085° " 0.091"**
(0.0291) (0.0113) (0.0139) (0.0176)
NEOH S T EL T E A &5 Yes Yes Yes Yes
TSR AR Yes Yes Yes Yes
P ZEMA T A i Yes Yes Yes Yes
FEA B 1398 7848 4807 3281
Pseudo R? 0.1317 0.0858 0.0839 0.0683
LR R 123.2346 572.1937 437.7208 298.0437

L IE SRR AR LR ; - 2R p<0.05, « + R p<0.01, * * * F#IR p<0.001

3. TN KT

R 3 A TR XA R T A KPR sl 1T 8 S SR S ), AR SCRE RO = #5 sh A H Y T3 A
O3 AR A AR, 2 8 B IRIHEE R s A TRl AL P EE i sh A 1 A B AR 4
S AR AR ALM P EE TSI D BE D TR o X 3RW A DF ARG S T AR TK 4O
FUEEL AN TR AT AR 3 — S5 5L 5 ORI B RS2 WP E 438 2 — B 1

®8 HERELAMEWARETHBNKFERL AR OEREREKEI0m

(D (2) (3)
VR SN LS PN FN
BN AT 0.075" " 0.077"*" 0.056" " *
(0.011) (0.013) (0.014)
N4 S TAE L B RIEAS 1 Yes Yes Yes
BB A Yes Yes Yes
FITTE IR T 72 W22 B AR i Yes Yes Yes
HEA L 8248 4598 4488
Pseudo R 0.1114 0.1573 0.1121
LR R H1H 917.50 698.58 583.79

LIRS L RRRMRRIELR ; - 2R p<0.05, + + R p<0.01, * * * FIR p<0.001,

4R F B 1A
1 IRTEG AR R AR TAERR S LB shist (8] 5 48 AR B ARG B0 sh A 11 -F
11



Y Sl o ) Sk 35 v T A R T s N T, BRI, A 5 A A BROKE It sl 1) ) 23 S sh A i sl . R
9 B NSRRI A B 28 R4 XU 3 i A ll ™ i N 1 W o T D A9 52 W /N T 07 0 B Al P N
DO, G552 2 Sk mNE b A [T 4528 (TSl 40 1 47 Al - &5 i sh A 1 B AR 2 35 42 0.
9%) , T LAZ B, 1 s I BRG TFAI Sl 9 AN R N T W B 38 B8 2 4 WO VR AT PR o T i 9 gk 2, A
FeR R Sh i AOl A EE D, B2 RITAE A TG 2 Dy iAol A #E s N D S 20F R RS A
FrE T SRR R, R e A A B R S R 4 o (EURAH LUAE B3 A R4 e AT DR AR AT 50 A 5 g 5
PR  CATKF 5 45 T REA™ 2 S IIE A2 R AR

®9 FEARENARERINE EAR L FAERHA OEREE KB

(1) (2)
FIHEAN(5FAT) [ KBASH (S FAUL)
FER ARG 0.079" "~ 0.060" "
(0.0107) (0.0102)
N SR TAER T FREAS &= Yes Yes
iSRS 1 Yes Yes
FTESR T 2 W2 T A Yes Yes
FEA L 11329 6005
Pseudo R’ 0.1345 0.0944
LR R A 1H 1570.4260 595.7091

AT S U REAREDRR ; - K p<0.05, + » FIR p<0.01, *  * FIR p<0.001,

57375 R(AET FEARF)

WAL B AR R R N B 55 SR B2 (4 SCRRAR D . A SORR i 3 7 20 it F i sh A S K
AN—Eiish (SR 7L —'Rsh) . % 10 WEIEZEREN, 4 5H A TS5 R A —iH s iAol - 5
TSI T B K 20/ B R sh B SRS AN, X T 5 R A& B A HAE B AR
4, P RE A HAth B %) PR 2% 5 i i 1T >4 b A W o R R

®10 EELAREMNARRIAXKLAERIAOESERIZIN

(1) (2)

Tk B A 5 RA—FAH
P A4S 0.073" " 0.067" "~

(0.0090) (0.0124)
N A S T AE LB R E A Yes Yes
TR Yes Yes
FTEIR T 2 W2 B A Yes Yes
FEA I 9954 7380
Pseudo R? 0.1252 0.1146
LR Rl 1231.6793 929.0361

RS BLRREARIELR ; « R p<0.05, + + FEIR p<0.01, * * * TR p<0.001,
6. 3% 5 2
ANFEVEHIRTT A AR K ZE S AR AT REXT IR sh A 1 B0 s = B R4 5 i 2 e - AR s sz, (MU,
2 N FR G X A EE 8 1 B (5 i B ] BE S BRAR N T B X 22 57, 36 11 A 25 5 87w . A [E]

©  ASCZEBRH 3 AFEH 4 AFARIERI Y, DRSS RO AR X T RIS A T2
12



HRBR IR 55 A B AT 1 2R B R, % =TT | — Sl i A B 2 s (HX a2k
LU YRR AS B3 . 454 2016 4FRif i AN R S O il %€ 1) & R BUR, mT LUK B, — 2 4 il A
FURILRE, 7 7 W B 25 BRSPS RS, DM QD H PR T W5 | A 43 403 T o P 8 R o SR, DAL T
TR AR 2 R I U ST RS A B A B AR B i R A, R — Rk
R e B 7 R s 1A A B i D AR B, = ARl VA 5 4 AR A, (E BT 168 o e AR o 1D B 2 5
Py TR 7 7, W DR s N E il , AT =2 3 B4 5 28 B RN R T — 23Tl

&1l EBELRENARLANB TR T RO

(1) (2) (3) (4)

— &I SR N ¥ i w9 25 BT
ARG 0.045" " 0.091* "~ 0.056" 0.032

(0.0105) (0.0114) (0.0175) (0.0594)
N A2 T AE S PR E A Yes Yes Yes Yes
A Yes Yes Yes Yes
JITAE ST WA AR Yes Yes Yes Yes
FEA & 5070 7352 4298 613
Pseudo R* 0.1121 0.1189 0.1025 0.1619
LR K718 454.4937 931.2754 506.2394 131.8589

TR R AR MR ; - R p<0.05, * * FR p<0.01, * * = FIR p<0.001,

(73) ® e AL A g

AR SCHE— DR WHE B A B X 3 T B it >R B2 i AL, O A SOk I, R0 a3 2 B ies ) U
BN W B B Y A ARG AR B A AR 1 AR R e A K U R B T Y
H A P 1) T BRI B it R AAH A R o B ixX —HIL , A< SCR F Baron F1 Kenny 42 H 094G 56 70 4 2800 14
27k (causal steps approach) LI FTRRKIEAE (5 XL B 7 AR R RN KR AR IR I HAE R ep
S A8 T A P A KON 1A 5 A SHEITA 3 A 8OR R BRSO . P TR R BR R AS SCRLR B A RS 1%
A WA 5 7 3 N TVREAS A AT W B A AR P 83 sl N TREAR g B AT U RA D, [l U 25 5 L 12, REAR v, 51
(2) BAAERE ARG A D R E A R B m 4.2 A 708, (1) 31 (3) |,
JE AR IR AR R A D ARG MR 1 2 AR R AN A TR AT A O B EER

® 12 EBERREXEET RIS

(1) (2) (3)
RN b HHKMEAE(S FAUL) BN )
FERAE 0.056" "~ 0.0427 %" 0.038" " *
(0.0058) (0.0058) (0.0055)
FIRR A (5 D) 0.327" "
(0.0057)
H A RN 0.311° "
(0.0089)
RO 0.209° " *
(0.0280)

©  C&W GRS TAEASFIBEA W f (AR P R S CVREAR B LR S5 R BEA B QA 5 208 [ 12 R I
13



(%4 12)

(D) (2) (3)
ER N b HHERMEAE(S FAUL) LW 5 R
AT WA 5 i s N AR
N S 0.072°"" 0.034" "~ 0.051" "
(0.0069) (0.0079) (0.0063)
FIRAR IR (5 4F D) 0.314" "
(0.0050)
H A RIN 0.300" "~
(0.0135)
BN 0.280" **
0.0308

WA W B Al P #E im sh N D FEA
A 0.074"" " 0.040" " 0.052°**
(0.0076) (0.0094) (0.0070)
FHERKBEE (S L) 0.282° "
(0.0055)
HA R 0.279" **
(0.1403)
BN 0.328" "
(0.4219))

AT T B ED s - 3R p<0.05, ++ R p<0.01, + + » FR p<0.001,

(L) REESR

Lh o M i s A e B80T 95 s R AR B (i b 37% , 3851 5 J1 ) BT, < R 1T 45 Rl Je
BRI A E S S SR B EARTEREAC T AT B A 5T SN Y 219% (9% F 34% T, K
AT A RAFAENE  BEA Y REBURZETT & (7] B B3 AR B2 B Oy (LR A I A 2 b R 3 B 97 30
A WS E 38 H] Probit AR TV probit AR FHT#EAT (015 ( © F il wole B 437 2848 ) o Ansk 13
I AR PEAG0 i 45 SR 1 SCRF R SOOI AE IR | 2 00755 L 5 PR G R AR e — 25, R R/,
SRS AP ARG XA S W By i B A 38 A L 1) 85O0, e ol R 3l N H BRI BER

®13 REUVERER—ABERY XBAERZHAN0

(1) (2) (3) (4) (5)
- % ais B g e EA W AR
BHA A S A ey Py g
Probit F&71
A4 0.067" " 0.034" " 0.079" "~ 0.077" " 0.081" "~
(0.0054) (0.0103) (0.0063) (0.0140) (0.0073)
FEA 73000 18924 54074 8140 45934
TVProbit F
A 5 AR 0.172""" -0.140"" " 0.304""" 0.292""" 0.314"""
(0.0209) (0.0399) (0.0254) (0.0519) (0.0296)
DHW-WU #5% 26.76 21.01 86.07 18.93 70.46
(0.000) (0.000) (0.000) (0.000) (0.000)

@  XEBIITBA A ARG BRI

shFEHAL” & 719 A, 2%,

14
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(%4 13)

(D) (2) (3) (4) (5)

. N gl g AW B AR

BAHA LEMEHA | BAMEHA A | R P R
FEA 73000 18924 54074 8140 45934
—BrBegh
—PBrB: F1A 1253.15 871.11 550.68 327.81 260.63
THZRE 51.94 28.89 42.42 21.64 35.85

i AT R AR EARMEDR ; -+ R p<0.01, =+ » IR p<0.001,

B AREREHRER

(—) 4k

ARSIz T 2016 Al A F 30785 W Db A A5 A Qa3 i) 2 W28 B 48 b 1) DC e sl , 95 42 57
ARG ENN TG 5 BRI Z B OCFR . 25—, SR Probit A4 1 JEUE 1] 5 25 SRR W, £ 53 28 B4 Xt i
“FFENC AR TR SN OB B R AT 3 BB B TR A B R 5.6~ 7.3 N A, A
T RPN IE AT BEAF LR A REAS L P i 15 R A A IRV, SR T ) 75370 DE CASE Y | Biprobit 4541 710 T H /A% fg ABE A
Pk, REE R R RO AR A A T 2R B 7 1) A 25 i [ 2 R AR — B, 28 = Bl
PRSI L e — B R e AR R SRR PR R R, S5 2R 3R A B WA 4R T T B AR (80 JE A 90
Ja ) RO 55 Sl R T B AR AR SN TR B R (N TR 8l 2 ST R
AV R BN R BT oK A B A BB O FHEIAR XSS o S50 A SGAH 56 T AR SRS 1 by
ORI MBLR 25 2R AE 57 Rl i 4 i sl N F R e R S E i B A P oK o ek, 2 4kE
AP REBNGSE R R 57 7 18 57 3 & 8Ol e N R sh 57 s N 0 2 s, IR
FEEBHIRTEME

(Z)BEER T

1. i BRI B T A A

T [ B ] B2 SO 0], O 15 7 A AT B v Sl S A o 2 R R g Ak 22 30T B T B v 1 5 T
SKRESS AT AAT BT By G AT B3 A E A EAE SRS 4R B 1 BOR S R . (R B T 2 B i A i 55 3 )
N ST (B3 30 B T, SR 55 BN I Rh VR 2230 A 1 T 4 2 2R NI R (BT 5 A BB BUROF R
AE SR BORXT R AN A 5 TSR 55 s N DU B3 I S BE /R M BOR Y ELC . ORI AT e 4l il 1
A3 5 1A 0 S 8 RO T, DR MM 7 0 2 AR 4 il B A T O

2020 AR [ P27 FRIIGEAT A B A BB i BE “ A7 PR R THE . ASSCIA N, Dy $ T4 & 18y T 373 i
ARRE ST A W EESR DR BLSE IR e, BT BOR AR B | i ik st g st i B8 AN 2 B A QS B TH S8

2. BRAUAE B A AR A BUR A w3 iR B A A o 4T

A 3 2 R ) BE A A A 2 0 e T ) A A 55 2t o B A D10 2 8 O P DR 4 e 3l T MR T A £ 5
WSKRE ) AR HEAE b5 T S BT A R R, S5 SIE B X — H B AME 55 7e il BE W o 2 Jn CARGF S B, (R —
7 T8 Bt D T 37 ) PR R R —LE 3T s Ak i B, i B (A 2 B il B8 ) SR SR P < o ot 525 P
HI 583 5 o — 7 1 B 2 57 TR UI A AZ A, B ) iolb AR il m /Al (8 A A s 7 BORBOR , 2 & BURF O 51 T 324+
P53 AR Y RE ) AR 25 T AR 22 i £ 55 20 AR 4 ) 2 8 AL 9 A B 3t 38l 25 2l 0 g 494 i
Ko XAMLCFEAZ 570N DR TEIZ S B ZAb B0 T BORTE SR ERIRIE R 4% . 5 R B
AT AR R R RE B T (B 97 3l N 1R Y B A S A ) I K 95 B e RN E
PRI, W25 11X ARG b3 28 B A ME BE ORS8NI 9% S5 5 T 147 T

15



FHRBR TS, PRI, A 0 B — SRR A 5 A R4 A BOR R B Rl e 07, 98 A HERAT 3095 3l N 1 A B
o XA BT PR B AR B E R R O AT LU R 2 WA AE 5 oK, 51 S s S B R R
SR VG A B e 1 D7 2 ARG T T R P Rk A A0 sl l P BRI B A 3T L, SR B T BE A 51 g
HEINIEE 192 5 N R ARG TE TR,

3.9 SR BUR W B ) 3R b Ae 55 B 0 A S AR

PR A B BORME R E I A P w5 B R WP B Ry . TP E A S AR T8 i i e b
PR 52, PRk, 7S BT B 28 AR 2 ) A SR 8 v A b 2500 25 TR T A Sl B A 5 R A L AR BURF I
BRI D] 3o B3 IO X B8 Al a2 /A ol R AT 20 R 8t L 49 ) I B 35
JE, R BE AP e i — 5 e th W B 48, A, 25 83 H F0L 5 2R 2R Ak, 98B R s i M i 2 2
B 5 A 22 SR R [ S B B, O B AR 55 B O R TR BN B AR 5 A B BE B2
i A SR BOR AT D G Rl R B £ Ak

4. 3G E VA BT E A B 89 W9 AE B AR 3 ARAT 5 T ) g A PR e

DR VTR T ZN I e PR B0 B 98 e i DR Sy, NS s O B3 RE 1 . ARBITJA R R 2 B0 s A
AR 3 11 2 BE 3 A X 58, T ELAR I S 5 T S 2 5 1 R A o T 3 4 e 2 6 R sl AT 7 T S W0 5 v O A
S UEASTHITT LT AR 3000 AL 5 1 2 R B R, — R B 2 S PRI SK T B A M A IR B 2,
AT BB G SR AR SRR DRSS e 22 AR AL, PRIk, iy 3 e A s T S A B e 140 e A I BRI
A A AT AL IR 5 T 2 A [, $AIE P T e sty MR AT B DI BE A o (9 0o M DR S0 . 4% L
R T AR B0 214 M 222 A o 14 R R T B R AR B 5 T RE R, I H LE 1E W J #) [v) P 412 (Bt AB 5 28 B 6 10 %
HOLHF

5.3 5RAT 5 NAREANANE G T ik 09 BAR BRI IR 042 5 0 3F S

T ED ARG TR R T HA BORMEAE 5 SRl h e e BA N AES & R IIEE, Wah N EZ
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Study on Housing Provident Fund System and
Housing Demand of Internal Migrants

—Evidencefrom 2016 Internal Migrant Dynamic Monitoring Survey

CHAI Huamin LI Jing

Abstract ; Based on data from the 2016 Internal Migrant Dynamic Monitoring Survey and matching data of
relevant urban macroeconomic indicators, this paper adopts Probit model to study the impact of housing provident
fund on housing demand of internal migrants with job—contract.The study has found that having housing provident
fund has significantly increased the housing demand of internal migrants with job — contract, which especially
significantly increase the housing demand of migrants with agricultural household registration born in 1980s and
1990s, with high level of labor skills or low and middle—income ,working in secondary cities,but has a weak impact
on long—term and whole family migrants with agricultural household registration. Further research shows that having
housing provident fund promotes housing demand by increasing long—term residence intention. Therefore this paper
puts forward some policy suggestions such as accelerating the policy adjustment of housing provident fund,
strengthening policy — based financial status of housing provident fund, strengthening fiscal support from the
government , setting up a new housing provident fund loan for functional improvement, enhancing the function of
personal savings of housing provident fund.

Key words: housing provident fund, internal migrants, housing demand, long — term residence intention,

endogenous
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