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Abstract: Analyzing data on international migrant remittances drawn from 83 developing countries
between 2004 and 2016, this paper presents an empirical study of motivation of international migrant
remittances and macroeconomic factors that influence migrant remittances. The first result shows that
in general all remittances tend to be motivated by self—interest. More open home countries under better
government administration tend to receive a larger amount of remittances. Secondly, the motivation for
migrant remittances changes along with GDP levels in home countries. When the GDP per capita of a
home country is lower than the threshold level, altruism is the main reason for remittances; whereas self—
interest becomes the main reason when the GDP per capita is over the threshold level. Lastly, there is a
diminishing effect of lower cost of remittance on remittance inflow with the increase of GDP per capita in

home countries.
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(BERSICE 2016 4FEER Y, 2RI RAZEAE 2013 1550 T 24712, di 24mHHA S A O 3.4%, ©
H 2549 KA [ BRAS FRUSE R R 7% BT s 4 At . AR VR A T8, 4Bk RS RO 30GE
AN 1990 411 678 4.2 TUHE K & 2016 4F1 5360 {2,670, MG ARIAE] 7.94%, 2016 4F, 1E A
SR — g R K %) B RS [RTRE A RS R A BB Z I E R, i85 627.44 {2 &0 hiE
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KR, FEERAACT AL, A EERIE 20 RIC S B, ) MR b 5 SCShHLIG e Bk
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ARG A LR TR v [ AR R G S BRI B LR L 2 WS (R 25, AR SC I RIF9E BT
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I3 R B R O S LAY A R AR [ 5 B E R RFACOE (INT) o AR SCR & E A3 3
FIFARAREF N AR AT h T Bz R AR R Ak it 2 A 58l . SR b HUH 83 A& Jgrb
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AT ARG R A AR R D, T REEE SR, IR SCE R 10 5 AR RDIERA T 23 SR B H
R REE A 4 Rl iz 557K P ( BANK )

(=) ZHEZ

h TSP A B A S HL S MR GE R, 75 X2 M B BRI A ) H A 42 ) A2
TR R I B R0 5 I ) AN T ke S v K B [ 62 T S A, BRIUE, R — R
AR AR TIEAS (EX ). ARSCRAE RS TR SEeMoN AR L (AR ) mBe k. miTAk
SCEAHEE R HEARE—LL 1 B ST AR E S A, Pk, IER8EOe, RUIAT
AR, o RO T AR sk O PR AR RURS 5 i % R MM 2%, PR, FRATTAT AR, M0
R, B R A ECEUE N . AGTTI RN A B2t A, B ] F i B B K 3R [ A 52 i B R T
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FEA R 83 iR A R K 3 52 K %
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YRR, HOZEE R B B 5 ARSI ASCR IR 2018 4 5 T RATIEEE , Ha21%
Bl AU HER) 2012 4R 988 RABE . T I PRA% RAF i e SO — B P AREAE 1 A= g N 8, A
MERE . AR X, EPRE RAFE A RAE EOCAR R A B, [FRE, 2 iR w2l 5
FR—AGEIT XA, SRR GETHEE g 2015 FER0BE . Hten] R, [R)— 40y vh ok ) i SR A A
ARG . TR RA S R B EA A BT M, AR SO RSN B A it 8 B A 2 2
T EeRIEE PR RGN (54F) RAEFIHHER, A5 I 5 R RAZ i8R R
— AR I E PR RAF AR, RIS AR . XAMER AR = EFBRAR - BRR, TG NZ
ERXAME B e, R 5 AR RS th X AN BB B, R GE T X ] AR K%
AR REAR X ] 2004—2016 4E M AR AME R SREAR . © I, B BIR [ REA E 5 A0
8L, A SRR IS B s i I LS 8 e kAl — E X AN BB L ( EMT ) o

FHh, A ST 1R E 25 BUR BB B AT 5200, A SCERE TR
FEARA 73 A i B [ A R R E . LBOR BRI 7, AU R BUNRLRESR bR (GOV). ML
AT RBRIG BRI E X, BUNREX — 2 REEE R T —FEBUN A LIRS 575 iR, T
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XYBOA g b Sz PR B DA R BOR A 5990 . BUN R SRR . HGE MR AR v LA
oM, BUEBEE R -2.5~2.5. J5— & BE [ A [ SR — E TR EE (OPEN ). 37 f%
GEROE , ASSOR AN E AR -5 R 5528 1 DRV I GDP B FE R A T — 8. 2528 B

BRI 1,

® 1 BLENHIREFEHEE
AR FEfE P2z fie/MA SN AL fEL BRI
REM 6.199389 7.44799 0.0045058 49.2899 1,079 WDI
GDPD 40.43051 32.80603 3.496693 154.0817 1,079 WDI
INT 6.509459 4.0675 0.1733833 26.58382 1,079 WDI
BANK 13.99141 18.77348 0.1320796 257.696 1,079 WFI
EX 872.8764 3079.874 0.709 30914.86 1,079 UNCTAD
DEF 7.243337 8.323085 -18.92973 103.8228 1,079 WDI
EMI 4.573001 4.432827 0.0337864 36.5898 1,079 WDI
Gov -0.4022889 | 0.5483728 -2.058268 1.267115 1,079 WGI
OPEN 80.01257 33.89038 0.1674176 210.3738 1,079 WDI
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K2 REEMMEXREER

IR R BT 5 2 B,

(—) ShEmm=)a
PR T B R R A S DR S A R 5 I AT v DA L RS TR AN W sl B 20 7 A N A
J—Jr i, B RACER AL AT BEXT 2 B A 5, 7 — S 1 R G R A7 A S A e )
e FETV AL & A AR IR B0 T R TR [TV 0B, O — e AR b e IR AN A R BREE , Gl
M HZE0 ) SRR ECR G SUEMTTPIRME T O T 2500 ) SUBRRSTTHEXN 223 Or e ite A r it

REM GDPD INT BANK EX DEF EMI GOV OPEN
REM 1
GDPD -0.3661 1
INT -0.1453 0.0592 1
BANK -0.0456 0.3525 -0.0604 1
EX -0.1140 | -0.0567 0.2208 0.0037 1
DEF -0.0478 0.1302 0.4014 -0.0701 0.1131 1
EMI 0.2346 0.1195 -0.0449 0.0199 -0.1106 0.0067 1
GOV -0.2241 0.5382 -0.1663 0.2873 -0.0228 | -0.1758 0.1790 1
OPEN 0.0964 0.0864 -0.2546 0.0526 0.0747 —-0.0452 0.3460 0.2873 1
=. KIEERKESH
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AN [R] AR A A A5 B S TC VAR Bl T T HLX — I IR 5 5 2 B/ NREAR R IR 50 . FEXE 2200
I GEAT S R AR TR X KO R 22 4y O BRI A AR T, 20 kT LR 2 0
BRSO, FE AT R s . 1 R, AR S TR U 2 (ST T
TERG SR X — A vk b S TRl T RS £, [EESE) SORAS T8 T AR
WA P& (collapse )” #EH, (1) £ (6) FTFIZERFA AR (1) 5 AR (2) MK REN,
BN IAFAE— B F AR AR AR 535 0 I AAROG . X — 5 R B R B A SO HE BRI R gt R
FETT AT 485 2 e A — 2. [, §%/RH (Sargan ) K230 570 (Hansen ) K36 045 S0,
T 10% 5 MK FORBEIRZe B B%, D T H AR A v 560 A 8000 . X AR SCHR L 1)
SEMSBAG TSR . ARSCISES T Statald B2

®3 MBI 2HRGE EMITZAITER

RIS I (1) (2) (3) (4) (5) (6)
REM (1) 1.2027" 1.196 1.208 1.192 1.187 1.177
(11.58) (11.20) (9.04) (9.87) (10.26) (10.52)
GDPD 0.0108 0.0098 0.0092 0.0064 -0.0067 -0.0091
(0.82) (0.73) (0.56) (0.46) (-0.05) (-0.07)
INT 0.232" 0.230™ 0.290™ 0.286" 0.280" 0.260™
(2.38) (2.35) (2.29) (2.35) (2.40) (2.35)
BANK 0.0039 0.0051 -0.0069 -0.0022 -0.0033 -0.0018
(0.10) (0.13) (-0.13) (-0.41) (-0.54) (-0.29)
£ -0.002 -0.002 -0.003 -0.004 -0.005
(-0.54) (-0.53) (-1.26) (-1.49) (-141)
-0.046™" -0.045™" -0.038" -0.036"
DEF
(-2.60) (-2.66) (=221) (=2.05)
-0.0724 -0.0794 -0.0936
EMI
(-1.28) (-1.33) (-1.52)
0.690 0.529
Gov (147) (1.18)
0.0076"
PEN
0 (1.70)
AR (1) -3.13 -3.12 -2.94 -2.95 -2.97 -3.00
(0.002) (0.002) (0.003) (0.003) (0.003) (0.003)
AR (2) -0.42 -0.42 -0.64 -0.64 -0.63 -0.62
(0.676) (0.675) (0.523) (0.519) (0.530) (0.538)
Sarean Tost 6.03 5.90 7.99 9.21 9.50 9.12
argan fes (0.420) (0.435) (0.239) (0.162) (0.148) (0.167)
. Test 2.83 275 2.35 2.34 2.29 247
ansen fes (0.830) (0.839) (0.885) (0.886) (0.891) (0.872)
N 996 996 996 996 996 996
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W R 3 PR RS R I 2R R, B RS IS T R B R A O X
Bl LM B R 5 7R A KT 2288 (GDPD) k(1) % (6) BIAR%, TifI%K
SECINT) WA RBONIE, JR7E (1) 2 (6) Hilid T 5% 15 E K. XEWE, 83 MAE
R PR B AT SR AT E ARSI AT 22 B R R S, Bl O I B B 2
SRS R 2 AT MRS RO T, SRS R BN AT e, 59— A B
A —— BRI SKIA (BANK ) SRR S0 ARIE 2R ITH, FLE i B 28 (1) %
(6) FIEIALE R R AT Ge 22 F 0 B S, — N TAER R R I 4SS 3 1O 3 )
Blo BLORTI A RO AKIOO AR TH R0k 2R R 2 50 FE i A 5 5 £ 2 9% PR ¢
BRI (INT) S50, TR g T T DA — R G o AR BRI S A

=, PSR E IR (DEF) SRS BB AR R, s T R
1E(3) Fl (4) Hadisd 17 1% BB E MK 76 (5) F(6) Fialiid T 5% i EKkF, BA
Pho W], BRE BSR4 R RS RO S A L A S 3 S e T
TGRS, 3 TR SRS RS, B2 I RS . BEH A B Vel A i
ZARAI RN, 5, BRI (EX). MAMER (EMD). BORRATLKT (GOV) 5
B RATAKAC R IR UIHG. XA Bk I RAAE RS GMM IR . Bk, — ki, xf
SR B L, BRI BRI, (R, KB SOR RAC S SCik b, 330 S e
WA, WINSNES R IHL S5 RIS AU AR . DI, XAMES R SR R )
FACAELIRMIPEE 2, 8 (6) th, JFHUEREE (OPEN) [ ZAGH T 10% 105 SHEAT,
L [ T ROR I AR B ) TR RIS

(=) IMRAER

1. TBRAERY BT EERY

RSCHREE R A T 5T 56 TR RO S A ML B M A5 8 — B 5536 . ASCA . 1l
A B SR 77 A g — A T 5 PR S ) U5 B R AR T 5 B M AT E 125 50 S FAR SoRp AR
ISR A E] 83 4%, 1T LARRIFHD TF IR A REA I . EL A B8 X TR AR 1R 19 I 4 Ak 7 75 A of
SERH TSR K RIS RV T TR AT 3R — . S — 7T, %% A e A
O 5B 6 05 B 2 A A A A 2V B, B, RIS BT A
B R AT, B R S R 2 5 L M IO R R A B — B R IR F L TR,
A SCAERE FARMTIFE P H DA (Hansen) ) B REDr M i 8 TR — SR+, e 3R -
FFRER TR NS0T, A SRR T R T L Sk

, xid (G <) .
J@—m+ﬁXAW+@n§i¢XAw—{%I@”2w,ﬂ—Q%ﬂﬁ (2)

Jot, 1) WHOREE, g, MRS, 5 BT TR, BB, ARl TR RN TR AT
BRAE, REARRO R I A BA AR R (8,5 8,) WU KT (2) RIS ECREER
Mﬁzﬂ{”wﬁ““%‘VDm%mﬁazﬁ%mﬁﬁﬁﬁmﬁﬁﬁn@ﬁym%m?,%ﬁﬂm
wpix.re,, q,=vy
OLS fHHE R : A=(X Oy X O X 0)y ), Hor, v 5 X Raiigfhie. TR y Bt MEsk 2
SEJTFL (RSS) €7, 1. )9=a;g minS, (7).

L3R TTBR 1 U5 234 D7 125 B AT B SR A A T T RN, , SRR I ] BRESON, AL R R A e A A
SEOCAIRERL . X T R AR g6, DURRBE IR AR LU S, (X — K38 Tk RO ST (Y 1k
A BARSRUERY . PIt, (ESCE T, TS 12 H MR R 0 R R ST TBRAS B A T RIS THE, IF



i E B (bootstrap ) SRAAFRIIR FUAGIGETTHRER IR AU, SCET T BRSO AR5

2. TRZEEHYIERE

PEAT T T BRASE R 3 ) S SREAE T e 50 B R SCR T RS |0 BAR UL, S WA AR [ 2 5
—RHIER AR, SR e ny TR A R (HUR, RGBSR G5 1, TRl SR RS
OISO BB E A AK IR G s MHIRT A 2 2 B HLAY RS B B0 5 B B A BB pL 2 S5 4%
Bl g Ao L, RSB AYS GDP AR s i RS I 2 —, SR i B &5 3. ]
AT A S, X FARXT 2055 (R (2B A GDP T TIIME ), R 15 A< 38 [ A s A 7K SF 22 B K
0 F MRS B A, B AR I P RS T AR E A E S (SEPR ALY GDP
RTTIRE), BT ZE R AR RS IR AR BRI R

73—, TRV RN ATE AN A AR AR, 25 TR N AR, MRS 5 23 AT
SN B e AR AT AR .l TR T BRAS R — SRR BB [ TBRAZ AN Y, X — A AR 22 T o
SEUESMT HPE HME LSS I, DRI, B RS | PR — A 28 Bl T BRAE B ek, ' A Sk
FENT GDP BUH AT 5 — W N R s a1 T RS B . Sy sl TR, RG] FRASON, I A A
DIERINE 300, [RI 4 EHE T 000, FF A 281% (bootstrap ) H B E N 300 . SRR,
RIS T rh, RS — IR SE PR A Y GDP 76 TRR Bl fig e A8 535y GDPD Y5 BANK B,
AHE 5% W RENEKF T AR FRAN, Al R TR [m] A AR

®4 IRBHIKLE

’Zggz IR | B | TIRME | P Pt .

TR 527.9623 37.29 0.0433 | 4 505 iy 5 2N K T F 7740 B 1T IR
WUTRR | 10137654 | 31.40 0.1167 | AL

GDPD |GDP(-1)

R 1480.3765 77.40 0.0000 |45 10, fity 5 2 b AP R AE7E BT R

BANK |GDP(-1) SR
HLTTRR 8105.5403 35.25 0.1000 | B

R, MR BRSO AR B8 R, AR SCTEREAY | f3ERT 1, A Ean A AR T BRAR A (kiR
A 3 AL 4)

InREMS,, = a. + ,GDPD,, (GDP,,_, < yoppp) + P\GDPD,,(GDP,,_, = Ysppp)
+ BLINT, + B,BANK,, + yControls,, + u; + u, + &,

InREMS,, = a + p,BANK,, (GDP,,_, < ypunx) + PABANK,, (GDP,_; = v.nx)
+ B,GDPD,, + B,INT, + yControls; + u; + i, + €,

H X TR AR ] FRASE AR A Al 32 25 T AR T S8 A A A T 1, T DAAR SO e 4 A 1 (% [
RO PUASE R UAE IS IR, IFFE SRl 25 TR 3 S5 4 (fhTT45 50, FEXTRR 1, IR 3 R
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