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B It
A HO Bt A H (%
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£ 78622 93.0 59590 74.8 138212 84.2
75 5913 7.0 20063 25.2 25976 15.8
Bt 84535 100.0 79653 100.0 164188 100.0
xR2 FHEBBRIAORBMUER
Bk 7Pk
el s - mit 4 (%
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BIPEZR 55 A % T 495 8.7 14804 75.8 15299 60.6
gl 1946 342 1876 9.6 3822 15.2
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LR RE 1R 712 12.5 952 4.9 1664 6.6
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4R o FEROL B0y 7 E, KE AR S T LU 5
Bt ASssh i, (5 58.6%; HKEHE T
S, HH33.6%; 1ENIREFEIATTEN TR
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HAty 890 3.0 1971 1.8 2861 2.1
it 29485 100.0 108732 100.0 138217 100.0
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Mt 29485 100.0 108732 100.0 138217 100.0
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®8 FHFERRIAOMUHEARN S TLEDITH T

ARt AL (1) LT (2) FIRI(3) BRI (4)
P (P 2 R4 0.284"™ 0.270™" 0.259° 0.291°
(0.003) (0.003) (0.003) (0.003)
A 0.055"™ 0.052" 0.045™ 0.044™
(0.001) (0.001) (0.001) (0.001)
ARSI -0.001" -0.001™ -0.001™ -0.001"
(0.000) (0.000) (0.000) (0.000)
LR NVAE S SPSEIEE D)
B 0.130™ 0.125™ 0.096"" 0.088""
(0.005) (0.005) (0.005) (0.005)
B 0.104™ 0.130™" 0.120™" 0.098™
(0.012) (0.012) (0.012) (0.012)
S 0.032 0.048" 0.041 0.030
(0.025) (0.024) (0.024) (0.025)
PR -0.072"" -0.069™ -0.064™" -0.057""
(AERAr 11 2 84 (0.004) (0.004) (0.004) (0.004)
ZHERE QR LS R
I 0.093" 0.086™ 0.068"" 0.081"
(0.012) (0.012) (0.011) (0.013)
¥ 0217 0.207" 0.176"" 0.170™
(0.012) (0.011) (0.011) (0.013)
e 0.307" 0.311" 0.276"" 0.254™
(0.012) (0.012) (0.011) (0.013)
K& 0.413" 0.424" 0.406"™" 0.391™
(0.013) (0.012) (0.012) (0.014)
AR 0.585™ 0.577" 0.576"" 0.574™
(0.013) (0.013) (0.013) (0.014)
W94 0.873™ 0.814™ 0.842" 0.863™
(0.023) (0.023) (0.022) (0.021)
LA B[] 0.002" 0.001"" 0.001*
(0.000) (0.000) (0.000)
WAL Eh R (5 T4 NS R4Y)
IS BT -0.182" -0.158"™ -0.152"
(0.007) (0.007) (0.007)
e -0.130" -0.105™ -0.125™
(0.016) (0.015) (0.016)
lizani e 0.085™" 0.087" 0.073™
(0.025) (0.024) (0.024)
HiAh, -0.061" -0.036" —0.049°
(0.021) (0.021) (0.022)
AEVE I (B84 S edl)
BT -0.110™" -0.094™ -0.110"
(0.004) (0.004) (0.004)
R -0.169" -0.153" -0.170™
(0.005) (0.004) (0.005)
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(&%)
Ak FERI(1) FET(2) FERI(3) PR (4)
TEAH X (AT IR S 2R el)
At X -0.162"" -0.150™" -0.165"
(0.006) (0.006) (0.006)
R IX -0.135" -0.154" -0.131"
(0.005) (0.005) (0.005)
VU HL X -0.176™ -0.181°" -0.178™
(0.004) (0.004) (0.004)
TPl (B — 7l S S IR
Bl 0.278™ 0.246™
(0.011) (0.013)
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WOl B 3 g 51 2 IR
FEE 0.532"
(0.007)
EEgan A 0.093™
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57 8l Il (e I RR 55 3 B[R] S vl HE 4)
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(0.005)
— W55 S5 -0.023"
(0.012)
12t A -0.310™
(0.017)
REIT 57 G -0.081"
(0.004)
AEHE -0.085™*
(0.014)
_cons 6.829™" 7.059™ 6.933™ 6.978""
(0.027) (0.026) (0.027) (0.030)
N 136456 136456 136456 80538
R 0.145 0.191 0.233 0.312

He (1) FE5 B RFR DR (2) +p<0.10, #p< 0.05, *#p< 0.01, #*#p< 0.001
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